s gt TR 4 2 0 i st

5 24 R 1 e

S ST, -
( st 00k 728paee 477
LA STaT . iiTrgn,

." l . " ﬂ
Ser 30 11 05 B "% T

LAND DEED OF TRUST
HERBE;;véizﬁigfh;ﬁgzgoqy

THIS INDENTURE, made end entered inlo lh‘is“day by and balween

a single person,

whose address is 7005 Holly Springs Road HernandQ
iUt Ko, o RIFD Hs, 1k Do) {uyl
DeSoto Mississippl 38632 as Granlor (nerein designated as "Debler™, 272
=] {Sidin}

Kenneth E. Stockton

aSTNswe.um Robert L. Woods and H. H. Hawks.

of __Holly Springs . Mississippi a5 Denengar

(herein designatsd as-*Secured Parly”), WITNESSETH:

WHEREAS, Dablor is Indebled 1o Securad Parly in the fulf sum of NINE THOUSAND THREE

HUNDRED AND NINETY AND 75/100

Dollars {§.. 3¢ 390. 75 ) evidenced by 2 promissory nole  Of gven gale herew
in tavor of Sscured Parly, bearing Inferest from ~9=17-94 __ al the rale specilied in the note 10-0%

proviging for payment of allernay's lees for collaction If not pald acgording to Lhe terms thereol and being ou?
and payable as set lorth balow:

359  ‘Payments at $82.41per month beginning with the first payment on

October 15,1994, and each consecutive psyment is to be made on the 15th
day of each month therealter with a final payment, being No.369, of
any and 21l remaining indsbtedness, if any, being due on September 15,2024.
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WHEREAS, Deblor deslies o sacure prompl sayment of {a) the indebledness describec above sccording
(o its lesms and aay 8xlenslons Lhersol, {b) eny agdllional and fulure advances with interesl thereon which Securec
Pany may make lo Dsblor a3 provided In Peragraph 1, {¢) any olher lndsbledness which Deblor may now or hegalia
owe 1o Secured Puty a3 provided [n Paragreph 2 8nd (d) any advances wilh inleres! which Secured Pany 2y
make (o prolect he proparly hersln conveyed &s provided In Paragraphs 3, 4, § 2nd (all being herein reierrec

o as the “Indebledness”).

‘ NOW THEREFORE, In consideralion of the exlsting and fulure Indebledness herein reciled, Dedtor nereby
conveys and warranls unlo Trustes the iand describad beiow slluated In the :

Citv of _ Counly of DeSoto Stale of Mississippt:

Lot 25 , FOX HOLLOW FHASE II, in Sectlons 34 & 35, Township 3 South,
Range 6 West, as per pizt thereof of record in Plat Book 47, at pages
34-38, in the office of the Chancery Clerkx of DeSoto County, Misgissippi
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The above described premises are subject to the lein of a Deed of

Trust dated 2-16-94 , of record in Trust Deed Book 6B9, at pages 527-528
in the office of the Chancery Clerk of DeSoto County, Mississippi.

The owner and holder of the Note secured by this Deed of Trust

covenants and agrees to pay the installments of principal and interest
as they become due on said Note secured by said Deed of Trust. :

together with all Improvements and appurtenances now or hereafter erected ¢n, and all fixtures of any and every
description now or hereafier altached lo, sald land (all belng herein refarred to as the “Property™). Notwithstanding
any provision In this agreement or In any other agreemant with Secured Party, the Secured Party shall no! have
& NeNpossessory security interest in and its Collateral or Property sh... notinclude any household goods (as delined
in Federal Reserve Board Regulation AA, Subpan B). unless the household goods are identified In a security agree-
ment and are acquired as a result of a purchase money obligation. Suck hcusehold goods shail only secure said

purchase money obligation (including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, IS IN TRUST lo sacura prompt payment of all axistir; and Julure Indebledness due by Dsbior (o Secuied
Party under the provisions of this Deed of Trusl, !f Deblor shali pay said (ndeblednes: promptly whan due and shall perform all covenariis
made by Deblor, then this conveyance shall be vold and of no elfect. If Deblor shall be In dclault as providec in Paragraph 8, than, in that
aven!, the entire indebledness, together with all interest accrued thereon, shall, ai the optlon cf Secured Party, be and becoma at once dua
and payable without notlce to Debtor, and Trustee shall, ut the request of $ecured Party, sell the Property conveyed, or a sufficiency thereo!,
1o salsly the Indeblednass at public outcry to the highes! bldder lor cash, Sale of the property shall be advertised for threa conseculive waeks
proceding the sale in & newspaper published in the counly whare the Property Is slluated, or Il none is s¢ published, then lnsome newspaper
having a general circulation thereln, and by posling a notice for the same lime al tha courthouse of the same county. The notice and cdver-
tisement shall disclose the names of the origlnal debiors in this Deed of Trusl. Dabiors waive the pravisions of Saction 89-1-55 of the Mississippi
Code of 1972 a5 amended, il any, as lar a5 this section restricts the right of Trustee to offer at sale mora than 180 acres at a {ime, and Trusies
may offer the property hereln conveyed as 8 whole, ragardiess of how it Is described.

i tha Property Is sltuated In two or more counties, or in two judiclal districts of the same county, Trusiea shall hava fult po-ser to select
in which county, or judicial disirict, the sala of the proparty Is to be made, newspaper advertisemeant published and notice ¢! sale postec,
and Trusles's selection ahall be binding upon Deblor and Secured Party. Should Secured Party be & corporation or an uningorporled association,
then any officer thereo! may declare Deobtor to be in default as provided in Paragraph 9 and request Trustee Lo sall the Propesty. Secored
Party shall have the same right 1o purchase Lha property al the loreclosure sale as would 2 purchaser who is nol & f arty to this Deed of Trust.

From the proceeds of the 3ala Truslee shall kst pay &Y costs of the sale including reascnable compensalion to Trustee; then the in-
dab(odneu dua Secured Party by Deblor, including accrued Interes! and lllornafs {sas due ios coliection cf Lhe debl; and then, lastly, any

balance rsmalnlng to Dabtor.

7 1S AGREED tha! this conveyancae Is made subjecl 10 tha convenants. slip Jations and conditions set lorth balow which shall be binding
upon all parties herelo.

1. This Doed of Trust shall aiso secure all future and additional advancer wwhich Secured Party may make to Dablor from time 1o time
upon the security hare™ . conveyed. Such advances shall be oplional with Secured Parly and shall be on such terms as 1o amount, maturity
and rale of interes! as may be mulually agreeabla to both Deblor and Securad Party. Any such advance may ba made to any one of the
Deblors should there be more than one, and i 50 m~de, shallI be secured by this Deed of Trus! 10 tne same extent as If made 1o a!i Debtors.

2. This Daed of Trus! shall alsp sacure any and all ather Indebtedness ¢. Jeblor dus 1o Secuied Parly wilh interast thereon as speciliad,
or ol ary one of the Dablors should there be more than ona, whether diract or conlingant, primary or seconcary, sqle, jola! or several, now
existing or horeafier arislng at any time balore cancellation of this Deed of Trust. Such Indebtedness may bc evidenced by nats, open ac-
count, o-erdraft, endorasment, guaranty or otherwisa,

3. Debtor shall keop all improvements on the land hereln conveyed Insured agalns' fire, ali ha. .. s Included within the ter & “extunded
coverape”, flood in arsas designated by the U, 8. Depariment of Houslng and Urban Developman! as being subjec! io cvarfiov: anc sush
other hazsrds s Secured Party may reasonably raquire in tuch amounts as Deblor may gelerming but for not less than the Indeblscness

- secured by this Deed of Trust, All policles shall be writlen by rellable Insurance companles acceplabia 10 Secure Many, shall include star.-
dard loxs payable ciausss in lavor of Secured Parly and 5., 3 be dellverod to Secured Party. Deblor shall promplly ey when dus alt premiums
charged for such insurance, and shall lurnlah Secured Party tha pramium receipts st Inspectlon, Upon Ceblor's faliva to pay the premiums,
Secured Farty shall have the right, but not the obligation, io pay such premiums. In the event of a loss covered by the insurance in force,
Debitor ahall promplly nolity Secured Party who may make proof of loss If limely prool Is nol madu by Deblor, All loss payments shall be
made direclly to Sacured Party as loss payse who may elther apply the procesds lo Whe repair or restoration ol Ihe damaged Improvement:
of to the mdabiadnm of Dabilor, or release such proceeds in whele or In part to Deblor.

4. Deblor shall pay all laxes and assessments, general or speclal, levied against the Property or upon the interest of Trstee or Secureg
Party therein, during the term of this Deed of Trus! belore such taxes or assessmants become delinquent, and shall lurnsh Secured Fany
the tax receipts lor Inspection. Should Deblor fail 10 pay all taxes and assessments whan due, Secured Party shall have the right, bui not
the obligation, 1o make thess payments,

§. Dabtor shall keep the Property In good repair and shall nat permil or com.mll wasie, impairment or delarioration thorss!, Deblor shall
use the Property lor lawiul purposes only, Secured Party may make of arrange to bo made entrles upon and Inspections of the Propeny
after frst giving Deblor nolice prior o any inspection specilying & fus! cause related lo Secured Party's inlerest in the Praperty, Secuisd
Party shall have the right, but ot the obligation, 1o cause needad repairs lo be made to the Properly after first allording Debior a reasonable
epporiunlty 1o make the repalrs,

Should the purpese of the primary Indebtednsss for.wnich this Deed of Trust is given as securily ba for construction of improvements
on the iand hereln conveyed, Secured Parly shi i 1.ave the right 10 make or rrange lo be made entries upon the Property end lnspections
of the construction in progress. Should Secured Party detarming thal Debier is lalllng 10 perform such construciion in & Uimely end satisfacton:
manner, Secured Party shall have the right, bul ol the obllgation, 16 take charge of and procesd with the consineclion af the expense of
Debilor zher first affording Debtor & reasonable opportunily to continve the construclion la a manner agreeable 1o Secured Party.
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6. Any sums advancad by Secused Panly los insurance, (axes, r8pairs or cONSrUCion as provides 1 Paragranns I 4 and 5 snail be sauiel
oy Itis Dead of Trusl ds advances made Lo prolesl he Propeny and shali be payable by Deblor 10 Securec Panty, wilh interest at 1ne iale
specilisd in the nole reprasenting the primary Indablegnass, wilhin thiny days lellowing wrilten demand for paymant san! by Securac Par.
1o Debior by certiied mail. Recaipts lor insurance premiums, laxes and repair of conslructien costs lod whieh Soczurad Pany has mace pa-

man: shall serve a3 conciusive evidence Lhareol,

7. As addilonal security Deblos hareby assipns lo Secured Pary all renis aceruing on the Propeny. Dablor shall have the right (o colted:
anc relain the renis as long as Debilor Is nol |n delaull a5 provided in Paragraph . In Lhe event ol celaull. Secured Pany in person, by &2
apsnl or by a judicially appeinied receiver shall be entitled to enier upon, take possession of and manage tne Propany and collect the rents
Al senls 50 coliectad shall be applied lirst to the cosls of manaping the Propery and collecling Lhe renls, incluoing lees 107 3 receive: anc
an allorney, commissigns L6 rental agenls, repairs and olner necessary rplaled expensas and lhen 1o paymenis on the Ingebledness

8. i 3il or any pan of the Propeny, or an Inleérest therein, is soid or ransleqrad by Dabior, axciuging (a) the crealion ol 3 ligr suborinaie
1o this Desd of Trust, {b} & iransler by Gevise, by descent or oy operalion of law upon the dealh of & joinl owner or (¢] the grani ol a leasenoic
intares! of Ihras yaars of las3 not conlaining an oplion Lo purchase, Secured Party may declare aii (he Indebiadness 1o be immedialely due
and payable. Sacured Parly shall be desmed |0 hava waived such oplion lo acceisrale if, priof o/ subseguant Lo Lhe sale of Iransler, Secufec
Pany and Deblors suzcessor In Inleres! reach agreemant In wiiting that Lhe credil of such successor in intarost is salisfaclory o Securec
Parly and that the 5uccessar in Inleresl will z3sume the Indablednaess 5o as 1o becomse personally liable for the paymant Iihgreol. Upon Dabters
SucCessor in inlerest execuiing a wrlllan sssumplion agresment acceplec in wriling by Secured Pa~, . Secured Pany shall reiease Dedie:

from all obligations unges the Deed of Trust and the Indsbledness.

11 \ak congitions 1esulling in @ walve: of the oplion Lo accelerale are noi salislied, and il Sec ored Panty elects nol 10 exarcise such oplon
the~ any sxlention o modilicalion of the tarms of repaymaent lrom lime Lo lime by Secured Party taall nol operale la:cisase Deblor or Dabiors
suctessor in inferes! Irom any habillly Imposed by thls Deed oi Trusi or by ihe indebledness. N ‘

I Secured Panty siecls lo exercise the option 1o accelerala, Secured Pardy shall send Deblor nolice ol accefaraion by cerlifiea mai. Sucn
nolice shall provide a pariod af thinty days lrem the cale ol mailing within which Deblor may pay Ihe Indebladness in full, Il Cetlof taus :g
pay such Indsbindness prios o Lhe sxpiraiicn o! thiny cays, Secured Party may, wilhoul further notice 1o Deblor invoke any remedies se

lorth in this Deed ¢ Trust.

5. Dabior snall ba in delaull under tha provisions of thls Deed of Trus! it Debtor (a) shall laii o compty win any of Deblor's cavenanis
or obligations contained herein, (b) shall fall o pay any o! the Indeblednaess securec hareby, or any insialimant Ihefeol or inleres! theceon
as'such Indentedness, Inslaliment or inleres! shall be due by coniraclual agrasmenl o by acceleralion, (¢} shail boZame Danigrup: of InsQlven:
or be placed in raceivership, (d) shall, If a corporation, 3 partnership of an unincorporaled associalion. ba dissolivec volyniatdy of \nvolunia: -
ly. o (e} if Sacured Pany in good fallh deems lisell insecure and its prospect ol repayment seriously impairec

10. Secured Pany may-al any lime, without giving lormal nolice 1o Lhe original Or any successor Trustee. o 12 Cobles, and wiihoul regare
1o the willingness of inability of any such Trusiee 1o-execute this Lrusl, appoint anoiher parson of succession ol persons 10 act a3 Truslee
anc such appointes in the exaculion of this Irusl shall have all Ihe powers vesied in and obligalions imposed upon Trusise. Shaulc Securec
Pirty be a corporalion of an unincorporsisd association, then any offlicer lherenl may make such appeiniment

11, Each privifege, oplion or ramedy provided in Ihts Daed of Trustio Secured Party 15 dislinct ftom every slherpriviiegs, aplion o remety
coniained herein o allorded dy law of equity, and may be exercised independenatly, concurrently, cumulalively or succa;swely oy Securac
Parly of by any olher ownar or holder of the Indeblednass, Ferbearance by Secured Party in exercising any privilege. oplion or ramedy ahe:
the nghl [0 do 30 has accrued shall nol conslitule a waiver of Secured Pany's fighl lo exercise such privile e, ¢piion of ramady 1N even:

o! any subseguani ascrual.

12. The words "Cablor” or “Secured Parly” shall each embrace one individual, lwa of more indivicuals, 2 corporation_. a pannershig o:
an unincorpoiated assoslalion, depandlng on the recilal hareln of the parties Lo this Deed ol Trust. The covananis herein coniaingd shali
bind, and Lhe banelils herein provided shali Inure to, the respectlve legal or parsonal representatives, successors o asslgns of the paries
herelo subject Lo the provisicns of Paragraph 8. Il there be mara than one Daobior, then Dablors obl:’ganon_s shall be jaint and sayera!. Wh_enever
in Ihis Dved o! Trust Lha coalex! 50 requizes, the singular shall include she piural and the plural the singula:. Noticas required herein lrom

Secured Panty 1o Dablor shall be sen! to the adgress of Deblor shown in this Dead of Trust. . r '
IN WITNESS WHEREQF: Dablor has execuied this Deed of Trust on the: Z! S dayo! __%_ﬁgﬂh&_ 1% ﬁi :

CORPORATE, PARTNERSHIP OR 4SSOCIATION SIGNATURE INDIVIDUAL SIGNATURES
;"'."L\Xr\/}u'-'—\_.f’: /l ‘,,.)/L’L. z““?w/(/L_————

Name of Dabior HERBERT MICHAEL HAWKS
By
Tilie
Allest: : : i ‘ - .
‘ Tile —
(Seai;

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPPI
COURTY COF A« : L
This day pérsondlly appeared balore me, the undarsigned authorlty in 8nd lor 1aa Siale and Counly aforeszid, the within namac
HERBERT MICHAEL HAWKS, A SINGLE PER5ON,

) he
PR i_' —_—f—— U whao acknowledged Lhal -

R EIE
Dasa-ol Trust on the da.y[{and yegr therelr mentionsd.

- Se_d‘cmbcl" ) 1sii

Given undermy hand #nd ollicial saal ¢* olfice, this the 245 ¢ day of

_ signed anc gelivered the lorsgoing

T2 L8 s oo AN el e
My Commission Expires ‘ : : - e
PyREP:;:;ngIZ_):BY AND RETUER: TO: ROBERTB%)E 2‘8225 ¢
SéLg? SPRINGS, MS 38634
601-252-2333
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